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CITY OF AUSTIN AGENDA DATE: March 20, 2008

RECOMAMENDATIONFORBOARD ACTION RBA TYPE: Resolution
PAGE: 1 0f2

Subject Approve the adophion of the project and financing plan for T Increment
Financing {TIF) Remvestment Zone No 17 (Waller Creek Tunnel Project) and
submission of the plan to the Austn City Council wath a recommendation for approval

AMOUNT & SOURCE OF FUNDING M/A

FORMOREINFORMATION CONTACT: Leshe Browder, Cluef Fmancal Officer, 974- 2283

PRIOR COUNCILACTION: Created Tax increment Financing Femvestment Zone No 17 on
June 21, 2007, approved TIF Board appomtments on October 18, 2007

BOARD AND COMMISSION ACTION IN/&

Az part of the requrements of Chapter 311 of the Texas Tax Code, the Tax Increment
Finaneing (TIF) Board must consider and approve a project and financing plan The
project and financing plan is attached asz a separate document

On June 21, 2007, the Austin City Council approved an ordinance creatng Tax
Increment Financing (TIF) Eeinvestment Zone No 17 to finance the construction of
food control wprovements along lower Waller Creele  The TIF 15 located withn the
area shown on the attached project plan

The purpose of the Waller Creel Tunnel project, which 15 to he financed through TIF
Femvestment Zone Mo 17, 15 to provide 100-year storm event flood protection with no
out-of-bank or roadway floodmg for the lower Waller Creek watershed The project wall
provide flood protection to emstng buldmgs, prevent the flooding of roadway crossings,
and reduce the width of the floodplamn 1n the Eeinvestment Zone area,  essentally
contaming 1t within the creekbed Thiz reduction 1n floodplain area resultng from the
project will sigmficantly mcrease the amount of developable land area i the lower
Waller Creek watershed  Design 15 underway, and construction 1z expected to begmn in
2010

To finance this project, the City of Austin formed TIF Remvestment Zone Mo 17 (zee
Exhibit 3 to the Plan for TIF Boundaries) i accordance with state law In a TIF, one or
more pohtical subderisions contribute up to 100%% of the property tax on the increase 1in
wahe of real property m the district (tax merement) for TIF purposes Under the terms of
an Agreement to Participate m Tax Increment Remmvestment Zone Mo 17 hetween the



City Of Austin and Traws County, the City of Austin will contrbute 100% of s tax
mcrement, and Travis County will contribute 50% of s tax wmcrement The project waill
he funded by the 1ssuance of cerhficates of ohligation that will he repad primanly from
the tax mcrement revenues collected during duration of TIF Remvestment Zone Mo 17
At the end of the TIF, the City will be responstble for paying any remawung debt, as well
as ongong operatons and mamtenance expenses

Az part of the requrements of Chapter 311 of the Local Government Code, the Tax
Increment Financing (TIF) Board tmust consider and approve a project and financing
plan The project and financmg plan 15 attached as an exhibit to the Agreement to
Fartictpate 1n Tax Increment Remnvestment Zone No 17 between the City of Austin and
Trawis County The project and financing plan reflects the hasic pnnciples described n
the preceding paragraphs, as well as additional information regarding estinated costs and
project tunehnes, estunated TIF revenues and other financial mformation
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Executive Summary

On June 21, 2007, the Austn City Councid approved an ordinance creatng Tax
Increment Fmancing (TIF) Reinvestment Zone Mo 17 to finance the construction of
flood control improvements along lower Waller Creelk The TIF 12 located within the
area bounded on the west by Red River Street from 12th Street south to 3rd Street, then
west along 3rd Street to Tty Street, then south along Triuty Street to Lady Buad Lake,
o the south by Lady Bird Lake from Trruty Street east to Cummmgs Street, then sast
along Cummtmings Street to East Awenue, on the east by East Averme from Cumtnings
Street notth to the south bound access road of [H-35, then along said access road north to
11th Street, then west along 11th Street to Sabine Street, and north along Sabme Street to
Fed Fiver Street, and on the north by 12th Street between Zabine Street and Eed Baver
Street

The purpose of the Waller Creek Tunnel project, which 15 to be financed through TIF
Femvestment Zone Mo 17, 15 to provide 100-year stormevent flood protection with no
out-of-hanlk or roadway flooding for the lower Waller Creek watershed The project wall
provide flood protection to essting buddings, prevent the flooding of roadway crossings,
and reduce the wadth of the floodplan i the Remnvestment Zone area, essentially
containg it withun the creekbed This reduction m floodplan area resulting from the
project wall sigmficantly mcrease the amount of developable land area m the lower
Waller Creek watershed

In accordance with State law, this Project Plan and TIF Remvestment Zone No 17
Financing Plan have been created to descnbe the Waller Creek Tunnel project and
associated financing usmg dedicated TIF revenue from the City of Austin and Travis
County

The propozed tunnel will be apprommately 22 feet i diameter and approsmmately 5,400
feet mlength The total estunated cost ofthe project 12 $127.547,000 (in June 2006
dollars) The tunnel will onginate n Waterloo Park near East 12% Street with discharge to
Lady Bird Lake The tunnel alignment 12 generally heneath Sahme Street Sigmificant
wlet and outlet structures are required and because the structures are m patkdand,
aesthetics of the structures are a major constderation The mlet structure wall mclude a
pond, an nlet structure, small dam, accessbndge, pump bulding and significant
landscaping enhancements The inlet alsomclides mechancal screens to ensure
operational rehability and a system to pump stnall quantiies of water from the tunnel to
the creek This pumped water will augment the base flow m the creek and by so domng
enhance its aesthetic appeal and water qualty The outlet structure meludes a pond, an
outlet shaft, and a de-watenng pumyp system On Apnl 12, 2007, the Austn Ciy Council
created the Waller Creek Citizen Adwisory Comrmittee The City Council helieves it g
very mportant for the communtty to participate and provide oversight m the construction
and development of the Waller Creek Tunnel Project The process for finalizmg parl
facihties to be located atthe tunnel wlet and outlet will mclude consideration of
recommendations made by the Committee The Committee mcludes a cibzen appomted
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by Travis County

The Waller Creek tunnel project will spur econotmc development throughout downtown,
i particular m the Reinvestment Zone area where development has lagoed the rest of the
city The project will enhance the parkland and tral along the creek by prowding
amemties m Waterloo Park and on Lady Bard Lake and by preventing flooding and
reducing streambank erosion Further, the project’s water re-circulation efforts wall
supplement stream bhase flow and enhance the qualty of water flowing into Lady Bard
Lake The project 1z also expected to allow waproved connectroty between east and west
Anstin, and wath its parldand enhancement and anticipated economic development
stmulus, promote tounsm by convention and other wistors

To finance this project, the City of Austin formed TIF Remvestment Zone Mo 17 (zee
Eztubut 3 for TIF boundanes) in accordance with State law In a TIF, one or more
political subdirisions contnbute up to 100%% of the property tax on the morease m value
of real property m the distnct (tax merement) for TIF purposes Under the terms of TIF
Femvestrnent Zone No 17 and an Agreement to Partictpate in Tax Increment
Renvestment Zone Mo 17, hetween the City of Austn and Trawiz County, negotiated
with Traviz County, the City of Austin will contribute 100% of its tax mcrement, and
Travis County will contnbute 50% of 1ts tamncrement  The project will be funded by
the 1ssuance of debt that will be repad promartly from the tax mcrement revenues
collected durmg the 20-year duration of TIF Remvestment Zone Mo 17 At the end of the
20-yvear TIF, the City will pay all remamng debt and operations and mantenance
expenditures
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Project Plan
Introduction

Thiz docurnent 15 the Project Flan for TIF Remvestment Zone Mo 17 for the Lower
Waller Creek Flood Control Improvements, i the City of Austin, Texas, as required by
Chapter 311 of the Texas Tax Code The purpose of TIF Remvestment Zone Mo 1713 to
finance remmbursements of costs associated with flood control improvements in the
Waller Creek watershed of the City of Austn, Texas

The City of Austin will be solely responsible for managing the design and construction of
the Waller Creek tunnel project, for operating and mamtawung the tunnel after s
completion, and for admimstering the TIF zone, which 15 located on the eastern edge of
the downtown area of Austin Texas In the event that actual costs exceed estunated
project costs outlined i the project and financig plan, the City of Austin will be
responstble for fundmg those addiional costs to the extent that project or operating costs
exceed the avallahle TIF revenues to be contnbuted by the City and Travis County, as
described more fully m the financing plan that follows  Upon completion, a sigmificant
amount of land wall no longer he within the flood plan, and will then he swtable for
developtment It 15 estimated that the mwvestment 1n private development will benefit both
the City and the County fnancially, and wall also benefit City and County cibizens

through the creation ofjobs and recreational amemtes

The flood control wnprovemnents will be public mfrastructure The proposed tunnel will
he apprommately 22 feet in diameter and approzmately 5400 feet i length  The tunnel
will origmate m Waterloo Park near East 12™ Street with discharge to Lady Brd Lake
The tunnel ahgnment will he generally heneath Sahine Street Significant inlet and outlet
structures are required and because the structures are i parlkdand, aesthetics of the
structures are a major consideration Prelwnnary design features mclude a pond, a wmlet
structure, small dam, access bridge, pump budding and sigmficant landscaping
enhancements The mlet also mcludes mechamcal screens to ensure operational reliability
and a systemn to pump small quantiies of water from the tunnel to the creek Ths pumped
water will augment the base flow i the creek and by so domg enhance its aesthetic
appeal and water gqualty Two to four storm water mlets along Waller Creel downstream
of the tunnel mlet and possibly a parallel smaller dameter tunnel ongmating near East 3™
Street and terminating at the tunnel outlet will prowide for the deversion of storm water
entering the lower Waller Creels channel The outlet structure mchides a pond, an outlet
shaft, and a de-watering pump system On Aprdl 12, 2007, the Austn City Council
created the Waller Creek Citizen Adwisory Comruttee The City Councal believes it 15
very mmportant for the communtty to participate and provide oversight m the construction
and dewvelopment of the Waller Creek Tunnel Project The process for finalizing park
facilities to be located atthe tunnel wlet and outlet will mclude consideration of
recommendations made by the Comruttee Exhubit 5 15 a resolubion by the Commattee
outhrung design recommendations
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On August 30, 2007, the City Councid approved an amendment to the professional
services agreement with the jomt venture of Brown & Root, Inc/Espey Padden for
destgntud (FPhase 2) and construction management and warranty assistance (Fhase 3)
engieering services  These costs wall he primanly funded with unencumbered 1998
verme project bond proceeds, and related bond mterest earmngs  Addibonal expenditures
associated with the design and construction ofthe project and other project-related costs,
mcluding easements and nght of way, will be funded by tax mcrement revenues denved
from mcreases i property walues resulting from the new development  MMonetary
obligations are to begin i the spring or eatly summer of 2010, beginung with the
acqusthon of easements and nght of way required to begin construction of the tunnel
Construction 13 currently estimated to start i June 2010

I. Maps Showing Existing Floodplain and Map Showing Post-Project
Floodp lain

TIF Remvestment Zone No 17 includes approzmately 126 acres The boundanes of
the =zone are within the area hounded on the west by Eed Rrver Street from 12th
Street south to 3rd Street, then west along 3rd Street to Truty Street, then south
along Truuty Street to Lady Bad Lake, onthe south by Lady Bird Lake from Trity
Street east to Cunumings Street, then east along Cummings Streetto East Awvenue, on
the east by East Avenue from Cummings Street north to the south hound access road
of TH-35, then along sad access road north to 11th Street, then west along 11th Street
to Sahine Street, and north along Sabme Streetto Eed Eiver Street, and on the north
by 12th Street between Sahine Street and Fed Faver Street  Esmsting land use
mcludes commercial, residental and public use, mcluding park land  The extent of
the floodplam witlun the TIF Bemvestment Zone No 17 currently prechudes many
developtnent options

Exhibats 1 and 2 show the exstng Soodplam and post-project Qoodplams
supenmposed on an aenal showang land usesm the zone  Esxtubit 3 shows the zone
houndary  Rendenngs of the Waller Creek Tunnel mlet and outlet are shown mn
Exhibats 7 and &

II. Proposed Changes of Zoning Ordinances, the Master Plan of the
Municipality, Building Codes, and Other Municipal Ordinances

Al project construction 13 antictpated to adhere to emsting design and bwlding
criterta and regulations  Currently, there are no proposed changes to City ordinances,
master plans or buldmg codes  Inthe future, regulatory changes may be
recomnmended as part of the Downtown Austin Master Plan (Downtown Flan), which
1z currently bewng formulated with staleholder mput, and 13 summanzed below

Downtown Plan
A3 acity, Austnis seen as one of the hest i the country, with a long and growmg hst
of “Bests,” mcluding
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» lstplace - “Best Large City for Relocating Famulies" {The Worldwide
Employee Relocation Councid (ERC), Primacy Relocation and Spethng's
BestPFlaces, June 2004)

» st place (for the second consecuttve year) — “Top 10 Cibes for Hispamcs to
Live In" (Hispamc magazme, August 2005)

o 2nd place - Top Creatrve Class Cites (The Fage of the Creatve Clazs, Fichard
Flonda, 2002

= Znd place - "Ten Creenest Cities" list {Vegetanan Twnes” July/August 2005)

»  rd place - "Best Places" for business and careers (Forhes, May 2005)

»  Ath place - MNaton's top tech hubs (Sthcon Valley study, September 2005)

s 1lth place - “The 25 Best Runmng Cihes m Amenca" and (Runner's World
July 2005)

= (e of the top 10 cifies to be a dog (DogFancy Novermber 2005)

At the heart of all these accolades are Austin’s citizens, thew love for the City, and m
a very tangihle sense, downtown Downtown Austm 13 the City’s central business
district, the entertmnment hub, the primary tounst destnation, and home to Ciby,
County and State governmental activities

Downtown Austin, however, 13 m a penod of transiton  On the one hand, downtown
15 expenencing tremendous growth m the housing sector bazed on strong demand

On the other hand, downtown 18 strugghng to tnamtam or recapture s retal and
office market share as office buddings and shopping centers are betg bt further
and further away from downtown to accommodate a growmmg suburban population  If
left unchecked, this development pattern waill lead to the advancement of one sector to
the posathle exchizsion and detriment of others

On December 15, 2005, the Austin City Councid adopted a resolution mmtiating a
plantmung process for downtown Austn inchiding the Waller Creek TIF area  The
Council action recuired the selection of a natonally-recogmized consultant wath
downtown expertize to dewvelop the Downtown Plan by wotlang wath stakeholders,
wicluding but not hinated to state, federal and local governments, the Capital
IMetropoltan Transportation Authonty, downtown neighborhood associations and
downtown busimess groups, affordable housing adwocates, parks groups and
environmental orgatnzations The consultant’s scope of work was to mclude the
following

1 Implement ordinance modermzations, mcludng but not linited to Floor to Area
standards and procedures for modifyving where appropriate, height standards and
procedures for modifring where approprate, and, funding ordmances for
nfrastructure

2 Identify nght-of-way for passenger ral and dedicated bus thoroughfares

3 Develop a program and procedure for the sale and development of government-
owned land
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4 Identify east-west and north-south rafdbnes and dedicate station locations
downtown

5 Integrate the Downtown Meighborhood Flan and the Transit Onented
Dewvelopment Ordinance Convention Center Station Area Planmng effort mio the
Dowmntown Flan and Ordinance

6 Identify strategies and best practices for affordable work force housmng 1n the
downtown area

In Apnl 2007, the City contracted wath the ROMA Design Group to assist with the
development of the Downtown Flan  The contract for the Downtown Plan envisions

that the plan wall unfold m phases

FPhase One -- Analyze haselne mformation, nterview key staleholders, assess
oppotturaties and challenges, and craft a strategic framework with cleatly priontized
actions awned at wnplementing the downtown vision  The phase one work wall
require st months to complete

Fhaze Two — Impletnentation of the wdentified lngh-pronty tterns

Froposed regulatory changes consdered mthe Downtown Plan will be evaluated for
any potential tmpacts on the construction of the proposed TIF wnprovements and
future redevelopment and assessed waliation wathin the TIF area  The City of Austin
expects that any regulatory changes that may be recommended wall enhance
redevelopment opportunities and density (and thus, valuation) beyond the basehne
assumptions mcluded m the feasihlity section of this report

Waller Creel LMaster Plan

The City 15 1 the process of selecting a consultant to create a Waller Creek Master
Flan, which will emphasize planmng beyond the completion of the tunnel project A
request for gquahfications was 1ssued i Nowvember 2007 and a notice to proceed 13
expected to he 12sued i May 2008 after the consultant has heen selected The plan 1s
expected to take appromimately 24 months to complete and will wclude an assesstnent
of baseline conditions watlun the distnict, communtty viswomng, and a final report that
will include an wnplem entation plan and cost estimates

III.  List of Estimated Non-Project Costs

The project 15 necessary to revise the doodplam i the zone  Anbcipated
redevelopment within the zone will be accomphshed by private developers after the
construction of the project Non-project costs are those development ttemns that wall
be funded by others and are necessary for the implementation of the project Mo tax
merement rewnbursement 13 provided for non-project costs Mo non-project
wnprovements or costs are proposed
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IV. Statement of Method of Relocating Persons to he Displaced as a Result of
Implementing the Project

Mo persons will be displaced as aresult of the construction of the project
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Reinvestment Zone Financing Plan

Az outhned previously, under the terms of TIF Remvestment Zone Mo 17 and the
Agreement to Participate i Tax Increment Remvestment Zone No 17, between the City
of Austm and Trams County, the City of Austn will contribute 100%% of tts tax
mcrement, and Trawvis County will contribute 50%% of s tax merement The project wall
be funded by the 1zsuance of debtthat wall be repad prmanly from the revenues of the
20-year TIF Reurvestment Zone No 17 At the end of the 20-year TIF, the City will pay
all remarmng debt and operations and mantenance expenditures

I. List of the Estimated Project Costs of the Zone Including Administrative
and Recurring Expenses

The followmng hst tternizes the estinated mfrastructure project costs for TIF
Remvestment Zone Mo 17 The zone 15 expected to imcur bond financmg costs but these
costs have not been included in the bst below  Line dem amounts may be adjusted with
approval of the TIF Remvestment Zone Mo 17 Board of Dawrectors  Additional
construction cost estunate mformaton 12 avalable in Waller Creek Tunne! Construchon

and Odel Cost Estimates Update, Brown & RootiEspey Fadden Jowt Venture, October
& 2008

Project Capital Item Estimated Cost

Construction Costs

Inlet, wath Mechamcal Screens $21,605,000
Tutnel on Habime Bireet abgnment 27,566,000
Dutlet 13,300,000
Intervening Storm Sewer Connections 34,260,000
Tatal Construction Cost $34,751,000
Right-of-Way
Tuntel $702.000
Intervening storm sewer connectons 750,000
Total Faght-of-Way Cost $1,432,000
Other Project Costs
Engmeermg, Testing & Construction Management $27,610,000
Admimstrative
Zone Creation 150,000
City Real Estate Acqgustion Services 400,000
City Project Manacement (2 0%%) 1,200,000
Total Admumstratve $2,250,000
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FProject Conbingencies

Construction (5 to 15%% mcluded above) ¥ 0
Raght-of —Way (10%) 143,000
Enomeering (5% 1,381,000
Total Contngency {excluding constriction) $1,524,000
Total Project Capital Cost $127,547,000
Project Annual Costs
Uperation and Mamtenance (n 2008 doliars) $2 632000
Zone Admum stration 30,000
Total SAwnual Cost %2 .,662,000

II. Statement Listing the Kind, Number and Location of All Proposed
Public Works or Pubhlic Improvements in the Zone

The Waller Creel bypass tunnel 15 located throughout the Zone as shown m Esdubit 4
III. Economic Feasihility Studies

The Brown & Root'Espey Padden Jount Venture prepared economic models of
development resulting from the project and mereases 1n tax revenues resulhng from the
development The project was found to be econorucally wable  Economic studies of the
project were also prepared by Spillete Consuling and Charles Hewnsmath and also
detnonstrated the econommic wabdity of the project  These economic studies are on file
with the Board of TIF Rewwestrnent Zone Mo 17 and the City Councd of the City, and
are ncorporated by reference into this project plan  The Waller Creek TIF estunated
tuldout and tax revenues are attached as Extubit 8 Budldout assumptions are attached as
Exhibit 9

v, The Estimaated A ount of Bonded Indehtedness tohe Incarred

The estunated amount of bonded indebtedness to be meurred by the TIF Remvestment
Zone Mo 1715 shown below

Estirnated capital cost of project (m rmalhons) $127 55
Cash on hand (27 30)
Balance to be financed $1o0 25
Inflated balance $109 48

Y. The Time When Monetary Ohligations ave to he Incurred

Monetary obligations are to hegm n the spring or early summer of 2010, begmnnmg with
the acqustion of easements and rght of way required to begm constructon of the tunnel
Construction 13 currently estunated to startm June 2010 Project design was wubated mn
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August 2007 and will be pad for with the City’s cash-on-hand provided by the 1993
hond proceeds plus related mterest earnmgs

The City and County tax mcrements, as set ot i the Agreement wath Traws County, are
expected to provide sufficient funds to paythe costz of the project, however, there are
trung 1ssues assoctated with the cash flows dunng the 20-vear bfe of the TIF

Collection of TIF revenue 13 expected to begm in fiscal year 2009 and end m fiscal year
2028  To smooth out the cash flows dunng the hife of the TIF, an additional source of
funding for the project 15 avalable from witlon the Convention CentenWaller Creel
venue to supplement the avalable TIF revenue when needed to help cover project costs
or debt service  The refundmg of the Hilton Hotel bonds that occurred m December 2006
provides for the payment of net revenue from the hotel to the Austin Convention
Enterprises Corporation (ACE) and ultmmately to the City - These net revenues are not
hotel tax revenues, but represent revenues from the hotel project The use of these
revenues strengthens the final inancing plan  Usmg this addiional funding will provide
addtional secunty for the hond holders when debtis 1ssued to finance the project, thus
helping to lower the mterest rate Use of these revenues will alzo solve cash flow 1ssues
i the eatly years of the TIF before the tax wmcrement has sigmficantly grown, and wall
provide a reserve for unantcipated problems that rught be encountered during the long
design and construction phases As outlmedin the project plan, should actual costs
exceed estmated project costs, then the City of Austn wall be responsible for fundmmg
those additional costs of project or operating costs exceed the avalahle TIF revenues to he
contributed by the City and Traws County

¥II. Description of the Method of Financing All Estimated Project Costs and the
Expected Sources of Revenue to Finance or Pay Project Costs Including the
Percentage of Tax Increment to be Derived from the Property Taxes of Each
Taxing Unit that Levies Taxes on Real Property in the Zone

Description of the Methods of Financing

The City of Austin 1z allowed, under the provisions of Section 311 015 of the Tax
Increment Fmancing Act, to 1ssue tax merement bonds or notes, the proceeds of which
may he used to provide for project-related costs The City possesses the authonty under
Texas law to 1szue certificates of ohligation to finance projects such as those described
this project plan The City will 1zsue debt under 1t own authority to finance design and
construction of the tunnel project  The City of Austin wall be responsible for managing
the financing process for the tunnel project and mtends to 1zsue future certificates of
ohligation to fund construction and other related project costs as needed  When the City
1ssues certificates of obhgation to fund project costs described i this project plan,
revenues deposited to the credit of the tax merement fund for TIF Remvestment Zone Mo
17 wall be made avalable to the City for the purpose of paying the debt servwice on the
certificates of obhgation By issung certificates of ohhgation the City assumes the nsk
if future dewelopment 18 not sufficient to pay for all costs related to the construction of the
tunnel Travis County will be responsible only for contribubng 50%% of it taxw wmncrement
to be dertved from the TIF Remwvestment Zone No 17 The tertns and conditions
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outlmed m the Agreement between the Ciy of Austin and Traviz County and i ths
financmg plan will be mcorporated mto any bond covenants associated with the 1ssuance
of deht related to this project

Sources of Tax Increment Revenue

The tax mcrement revemue necessary to pay the project costs 15 expected to come from
mcreased property values m the zone due to construction of new commercial and
residential buldmgs  Estimated buddout and tax revenues are shown in Estobit 8
Buddout assumptions are shown m Exhibat 9

The financing plan 15 hased on the Ciy of Austin contnbuting 100% of thew collected
meremental tax revenue to the zone and Travis County contnbutmg 50% of thewr
collected meremental tax revenue to the zone Tax rates that were i effect when the TIF
Eemvestment Zone No 17 was established 1n June 2007 are shown helow

Taxing Unit Total Tax Rate Tax Rate Dedicated % Dedicated
City of Austin $04126/%100 $0 412658100 100%;
Travis County $04493/100 $0 22495/$100 50%

VIII. The Current Total Appraised Value of Taxahle Eeal Property in the Zone

The total appraised value wathin the TIF Remvestment Zone Mo 17 bhased on walues for
the 2006 tax year when the TIF was established m June 2007 was $173 6 rulhon Recent
walues from the Travis County Apprasal District for the 2007 tax year are apprommately
$236 2 milhon associated with taxable properties m the City of Austn and $228 1 mdhon
i Travis County Estubit & which depicts estunated tax revenue over the 20-year TIF
peniod, has been updated to reflect the updated 2007 tax values These updated tax values
have also been mcorporated m the Agreement to Participate m Tax Increment
Remnvestment Zone Mo 17, hetween the City of Austin and Trawvis County

IX. The Estimated Captured Value of the Zone During Each Year of its
Existence

The estmated captured appraised value ofthe TIF Remvestment Zone Mo 17 dunng
each year of its emstence 15 shown i Extubit & The estinated apprased value for tax
vear 2007 has increased compared to the value ongmally projected  The assumphions m
the Brown & Root/Espey Padden Jont Venture economuc model related to curmilative
assessed value mcrement within the zone over the estmated life of the TIF are consdered
reasonable and matenally accurate for purposes of projecting future tas mcrement
revenues Estmated hldout and tax revenues are shown mn Exhibt 8 Buddout
assumphions are shown m Extubit 2

X. Duration of the Zone

Caty of Austin TIF Rewrrestment Zone Mo 17
Froject and Financing Plan
Page 11



The duration of the TIF Remvestment Zone Mo 17 15 20 vears The Austn Ciy Council
has established Jarmary 1, 2008 as the first year of the TIF Remvestment Zone No 17,
with the TIF base valuation dated January 1, 2007 January 1, 2008 wall be the first date
for whach the TIF captured appraised value will be recorded Fiscal year 2009 will be the
first vear m which both the City and Trawiz County pay ther associtated tas merement
mto the TIF fund that wallbe established pursuant to the Agreement The TIF
Remvestment Zone Mo 17 will terrrunate on September 30, 2028, or the date on which
the project has been fully wnplemented and all Project Costs of the TIF Dustnct, mcluding
any debt or mterest on that debt, 12sued by the City 1 accordance with the financing plan
have been paid or otherwise satisfied mn full The Parties may agree to termmate the TIF
agreement prior to the terrunation date only by wntten agreement signed by both parties,
which agreement shall melude the actual termmation date, and the dispostion of funds
that have not been distursed

City of Austin TIF Renrrestment Zone Ho 17
Project and Finaneing Plan
Page 12
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Resolution of the Waller Creck Citizen Advisory Committee

Wb eas the Waller Urech Citiaen Adyvisersy Committes (W CCAT win coated by Oy Connl am
aclvisory wik oversight group T the Waobler Creck Turne] Projeat. and

Whereas, the Cic s mnnel desien comsanguint has advised the Cuy ters are several sses (et mus e
resalvedl i this time o remain o sehedule Tor the winne ! desizn and construction. bt s coginsering and
design work comtinue, tothen recomemendations may bo cansidered ; and

W haereas, Lho s nenl mesues concean
[ Hawe water Now in the crock
2 Character ut' the indet and outlet stvctaees:
Yo Ovorall uppearance and puldlic availabiliy of the Waller {roch aren upon comyplation,

W herean, the WOUAL bas wndertabaen o povide vesimmendations on 1he above ssas. and has held
severit meatives and reachal gud o dhe communie oy make sl l-infermed recommenda isns; andd

Whereas. the WU AL has developed design recommendationns that are based in parl on comments and
siigaestions received rom individuals, organizations represented by menthors nf e WO CAC and othe
Cidy Boards sl qoammisado e, and Trom the pobhie at o design wadoshop held Movember 17, 2007,

OIS THIERL FORY, BT RESONVED 1A

The WL AC mabes the Terllowang desizn rocommuidotions to o € ool Tor the Wallor Crceh Tonngd
Prapject,

Lo Twme] Inlet o Waterloo Paik, The indel should be designed soobz hiend b to ol orzanized
crents il casoal isers and weler s peet oC e overall evpenienecs L should be desiened and
crimweered o e oporations] requitemenis ol the mlet stroclone ae as unebiosive s possible
while maintaining public vakes

2 lwme! Ouwiletat Lady Bind Labke 1he outhel <honld be designed Lo mainton the natoral elunacler
ol the shareline of Laly Hird | ake, ind should notinelude an amphitheser The fslard tust swrves
14 oo nesling wite B waien foul should be preserved.

X Tunne] prjeat desian and enginewing should plan fie a base wates flow e that

i lssieady inoorder o mainain a reasanable depa, heslth and movemern ol weawer,
b P3es nok wnpede secess of yae o albimdadoals along the creek, and
¢ Does nol e mhdibional cosion prdbloms.

Jo Tunne ] project desiun anel eainecring shoodd minimiae exelusianmy tmes, amd (woside o varety
of mutually conpatible vses alone the creels carrchor wineh will alloesw the greatent nunmber o
penple weeneage moreareational aetivity abong Waller Orveck at oy given time, and should naot
inelude vetivilics Dt wal T nmpede sonie extsbing uses, The desizn shawlld alae ensire thwe chamel
ineludes areas of oparian habitat thot will promote the estaldl shmeat of other netive Do und
launa abonz the condor b wse o U naluml materials ogd mareve laodsosproye.

Dale,
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